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New Opportunities for Start-ups in the Maritime Sector
MPA’s Smart Port Challenge 2017 Catalyses Maritime Industry towards
Greater Innovation and Digitalisation

The Maritime and Port Authority of Singapore (MPA) has launched
the first Smart Port Challenge 2017 (SPC 2017) welcoming close to 190
registered participants from the technology, start-up and the venture
capital (VC) community as part of MPA’s wider effort to develop
innovation. The event was officiated by Dr Lam Pin Min, Senior Minister
of State, Ministry of Transport and Ministry of Health.
2.
Building upon the last two Smart Port Hackathons driven by MPA in
2014 and 2015, SPC 2017 was conceived to encourage further
collaboration between organisations and start-ups to push digital
transformation in the maritime industry. The six-month programme will
take a new approach with the involvement of industry partners providing
funding and test-bedding opportunities in partnership with the VC
community.
3.
The advent of technologies such as the Internet-of-Things (IoT),
data analytics and machine learning have created smarter ships while
major players in the shipping industry are also developing blockchain
solutions to digitise, manage, and track shipping transactions which could
potentially save the industry up to billions of dollars. However, these do
not come without challenges, such as asset utilisation, manpower training,
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and ways to effectively manage processes so new technology
infrastructure can become part of the operational strategy.
4.
SPC 2017 aims to identify and discuss these challenges and help
translate these ideas into commercial solutions. Industry partners or cocreators will also identify mentors for participants. SPC 2017 will have two
categories of participants, comprising start-ups and non-start-ups.
5. MPA and PSA unboXed will provide seed funding support of up to
$50,000 for each selected start-up to develop full prototypes with the
possibility of implementation for business operations. Start-ups can also
look forward to seed funding support from other VCs while shortlisted non
start-ups will be eligible for MPA’s Maritime Innovation and Technology
(MINT) funding for test-bedding or product development.
6. Held at Block 71, NUS Enterprise – an area which hosts a large
community of technology incubators, accelerators and start-ups, the
launch of SPC 2017 will kick-start work with maritime start-ups and the
wider VC community to provide opportunities for technology companies,
industry partners and start-ups to harness digital technologies for
collaborations that will add value to the maritime logistics chain.
7.
Mr Andrew Tan, Chief Executive of MPA said, “Digital
transformation has a key role to play in our competitiveness as a global
maritime hub. SPC 2017 will bring together new and existing start-ups to
research and develop innovative applications for IT solutions in the
maritime sector and is part of our wider industry transformation effort to
develop an innovative maritime start-up ecosystem to take advantage of
the growing applications of automation, Information and Communication
Technology (ICT) and data analytics in the maritime industry. We are also
collaborating with ports such as the Port of Rotterdam which has
embarked on similar port hackathons to develop innovative solutions for
their port. Through such partnerships, we hope to encourage more
solutions that are scalable and applicable across the entire port value
chain.”
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8.
Mr Kelvin Ong, partner of TNB Ventures added, “Start-ups bring grit,
agility and potentially disruptive innovation into an industry that is steeped
in tradition and inefficiencies. The collaborative effort amongst MPA and
their industry partners in turn offers deep domain expertise and is a great
opportunity for start-ups to penetrate a relatively untapped and underserved market in a win-win.”
9.
SPC 2017 partners include Batam Fast, CMA CGM, Hong Lam
Marine, Jurong Port, Kanlian, NYK Line, Pacific International Lines, Port
of Rotterdam, PSA Marine, PSA unboXed, Symphony Creative Solutions
and Synergy Marine Group.
<End of release>
About the Maritime and Port Authority of Singapore (MPA)
The Maritime and Port Authority of Singapore (MPA) was established on 2
February 1996, with the mission to develop Singapore as a premier global hub
port and international maritime centre (IMC), and to advance and safeguard
Singapore's strategic maritime interests. MPA is the driving force behind
Singapore's port and maritime development, taking on the roles of Port
Authority, Port Regulator, Port Planner, IMC Champion, and National Maritime
Representative. MPA partners the industry and other agencies to enhance
safety, security and environmental protection in our port waters, facilitate port
operations and growth, expand the cluster of maritime ancillary services, and
promote maritime R&D and manpower development.
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Annex A – SPC 2017 Partner Quotes

“CMA CGM is excited and fully committed to engage with the innovative
start-ups and entrepreneurs of Singapore. Through the Smart Port
Challenge organised by MPA, the maritime and container industry and the
start-ups community can collaborate to brainstorm and address
challenges faced by the maritime and container industry. This is indeed a
great opportunity to unlock value through innovation and digitalisation!”
- Mr Jean Yves Duval, Senior Vice President Asia of CMA CGM
“Jurong Port is honoured to be one of the partners with MPA for the Smart
Port Challenge 2017. The involvement of start-ups in the new format
introduced this year will potentially allow participants to go further beyond
ideation and towards a more sustained and successful post-event
implementation.”
- Mr Ooi Boon Hoe, CEO of Jurong Port
“PIL is proud to be a partner of Smart Port Challenge 2017. In a time of
rapid digital transformation characterised by the uptake of blockchain
technology and Internet of Things, the SPC is an excellent forum for the
community to come together and brainstorm for creative IT solutions that
will boost the productivity of Singapore's maritime industry.”
- Mr Panneer Selvam, General Manager of PIL’s Technical Division
“PSA believes in building a strong culture of innovation. We are proud to
be alongside MPA in supporting and cultivating Singapore’s maritime and
logistics start-up ecosystem. We look forward to discovering promising
solutions from SPC 2017’s talent, and to more opportunities to increase
the port’s technology quotient through relevant collaborations.”
- Mr Ong Kim Pong, Regional CEO Southeast Asia of PSA International
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